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Letter from the Director
Dear Reader,

ICRIER’s work program continued to expand attracting increasing policy and media attention in the 
first half of 2008. This is best reflected in the overwhelming positive coverage in the international and 
national media that we have received for the Retail Sector study that was sponsored by the Department 
of Industrial Policy & Promotion.  The study, undertaken by Mathew Joseph, Nirupama Soundararajan 
and others, was submitted to the Government on 26 May 2008, and released to the public at a press 
conference that attracted the largest number of media representatives, even for ICRIER.  The policy 
recommendations for improving the competitiveness of the unorganized sector have been well received.  
The next step in our effort is to build a consensus for needed responses and hold two dissemination 
seminars scheduled for 23rd July, 2008, in Delhi and the last week of August 2008, in Mumbai. It is our 
hope that this will further contribute to an informed discussion on designing appropriate policy measures 
for this important sector. 

The 9th Annual Neemrana Conference on ‘India in the Global Economy’ was organized by ICRIER in January 2008. We now 
have a tripartite collaboration between NBER-NCAER and ICRIER for organizing this prestigious conference which has become 
an established part of the capital’s intellectual scene.  Under the new arrangement, ICRIER and NCAER will host the conference 
in alternate years.  We are grateful to AIG India for providing financial support which allowed us greater leeway in putting 
together the conference.  We were fortunate to have the highest-ranking policy makers like Mr. P. Chidambaram, Mr. Montek 
Singh Ahluwalia, Mr. Bhupinder Singh Hooda, and Mr. Kapil Sibal for various sessions interacting with senior representatives 
from industry and academia. The NBER delegation was led, as in previous years, by Professor Martin Feldstein.  All of us hope 
that Professor Feldstein, who is retiring as the head of NBER, will continue to participate in the Neemrana conference in 
the coming years. I wish to put on record my appreciation of the work done by ICRIER research and administration staff in 
successfully organizing this prestigious event.

During these six months (Jan-June 2008), ten research studies were completed.  Most of them have been brought out as 
ICRIER Working Papers (see page-14). Studies completed during the period are: 

(i) Competition Clauses in Bilateral Trade Treaties: Analysing the Issues in the context of India’s Future Negotiating 
Strategy - Sanghamitra Sahu and Neha Gupta;

(ii) Impact of Organized Retailing on the Unorganized Retail Sector -  Mathew Joseph,  Nirupama Soundararajan, 
Manisha Gupta and Sanghamitra Sahu;

(iii) Development Strategy for Hill Region of Uttarakhand - Surabhi Mittal, Gaurav Tripathi and Deepti Sethi;
(iv) Labour Intensity and Employment Potential of Indian Manufacturing - Deb Kusum Das and  Gunajit  Kalita; 
(v) India’s Trade and Cooperation in Services with Mercosur and SACU - Amit Shovan Ray and Amitendu Palit;
(vi) Basic Structure of the System of Education and Human Resource Development in India - Nirupama Soundararajan;
(vii) Trade in Energy Services under GATS - Arpita Mukherjee and Ramneet Goswami;
(viii) Cost of Holding Excess Reserves - Abhijit Sen Gupta.  
(ix) A Programme of Studies on the Development Experience of the People’s Republic of China (PRC) and India - 

Isher Judge Ahluwalia, Amitendu Palit, Rajeev Anantaram, Bibek Debroy, Manmohan Agarwal, Rajiv Behari Lall, 
Mohammad Saqib, Anupam Baleshwar Rastogi and Poonam Gupta 

(x) An Open Services Regime: Recipe for jobless Growth? - Suparna Karmakar.  

Some of the earlier research work has now been brought out in published volumes, of which four were published during 
these past six months.  These were: 

 (i)  India’s Liberalization Experience: Hostage To The WTO? (edited) Suparna Karmakar, Rajiv Kumar and Bibek Debroy; 
(ii)  Mid Year Review of the Indian Economy 2007-2008  Rajiv Kumar with Mathew Joseph, Karan Singh and Manjeeta 

Singh;
(iii) New Dimensions of Economic Globalization – Surge of Outward Foreign Direct Investment from Asia (edited) 

Ramkishen S. Rajan, Rajiv Kumar and Nicola Virgill;
(iv)  India and the Global Economy (edited) Rajiv Kumar and Abhijit Sen Gupta.  

In addition, contributions by ICRIER researchers appeared in several business dailies and magazines.  The new series titled 
“Think Ink” which includes short policy-oriented articles by ICRIER staff has become one of the most accessed items on 
ICRIER’s website.   

We have had a very busy and high-quality calendar of public lectures and guest speakers.  These include the IMF’s Managing 
Director, Mr. Dominique Strauss-Kahn, who selected Delhi and ICRIER for his first major public statement after taking over as 
Managing Director of the IMF and spoke on “Lessons from the Financial Market Crisis: Priorities for the World and for the IMF”; 
Professor Dale Jorgenson, Samuel W. Morris University Professor at Harvard University, on “India and the World Economy” on 
January 22, 2008; Professor Bart van Ark, President and Chief Economist of The Conference Board;  Dr. Andre Hofman, Director, 
United Nations Economic Commission; Dr. Stanley Fischer, Governor of the Bank of Israel; Dr. Nathan P. Letts, an eminent 
American patent lawyer of Dadexus Inc. (South San Francisco, CA); Dr. Stephen Howes, Professorial Fellow at Australian 
National University;  Dr. Huang Liming, Visiting Research Fellow, Institute of South Asian Studies; Dr. Zia M. Qureshi, Sr. Adviser, 
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With best wishes,

Rajiv kumar

Office of the Chief Economist of the World Bank and lead author of the Global Monitoring Report 2008; and Mr. Robert Casey, 
US Senator. ICRIER faculty and researchers have benefited greatly from interactions with these eminent scholars and their 
presentations / seminars during their stay at ICRIER.  All these speakers also attracted a large number of external participants.

Last year, ICRIER started a series of monthly seminars focusing on the financial sector research program.  Given the very 
positive feedback, we decided to continue with the monthly seminar series and expanded the scope to cover both macro 
economic and finance issues. The five financial sector seminars and one macro economic seminar held so far were addressed 
by Professor Dominique Guegan, Professor of Economics, Université Paris1, Panthéon-Sorbonne, Paris; Mr. Mathew Titus, 
Executive Director, Sa-Dhan, New Delhi; Dr. Janmejaya Sinha, Managing Director, Boston Consulting Group; Dr. Rupa Rege 
Nitsure, Chief Economist, Bank of Baroda; and Mr. R. Kannan, Member (Actuary), Insurance Regulatory Development Authority 
(IRDA).  The macro economic seminar was given by Mr. Joshua Felman, Senior Resident Representative, IMF on 21st May, 
2008.

ICRIER co-organized a seminar titled “South Asia Regional Dialogue on Global Economic Governance and Trade” held 
on 29 April 2008, along with Global Economic Governance Programme, Oxford University and the Graduate Institute for 
International and Development Studies, Geneva. The keynote address was delivered by Mr. Gopal Pillai, Commerce Secretary, 
and participants included senior policy makers such as Mr. Anwarul Hoda. 

Several new studies have been initiated during this period. These include:
 
(i) Indonesia-India: Comprehensive Economic Cooperation Agreement, Ministry of Commerce; 
(ii) Japan Chair II, Sasakawa Peace Foundation; 
(iii) Economic and Social Impact of Mobile Telephony in India, Vodafone; 
(iv)  An Evaluation of Central Government Health Scheme (CGHS), Ex-Servicemen’s Contributory Health Scheme (ECHS) 

and Role of Private Healthcare Providers, Confederation of Indian Industry; 
(v) Rationalization of NTM/PMs imposed by India, Ministry of Commerce  and Managing Openness for Inclusive Growth 

in the Two Economies of India and the US, for the Private Sector Advisory Group and supported by the Ministry of 
Commerce.

During this 6-month period, ICRIER organized 34 research and dissemination seminars in collaboration, among others, with 
the IMF, World Bank, Asian Development Bank, Groningen Growth & Development Centre (GGDC), The Conference Board, 
National Bureau of Economic Research (NBER), Konrad Adenauer-Stiftung (KAS) and the Growth Commission.

The South Asia Launch of  “The Growth Report: Strategies for Sustained Growth and Inclusive Development” jointly 
organized by ICRIER and the Commission on Growth and Development on 27 May 2008, was chaired by Mr. P. Chidambaram, 
Minister of Finance, Government of India.  The main findings of the Report were presented by the President of the Commission 
on Growth and Development, and by Nobel Laureate, Professor Michael Spence.  The panel of eminent discussants included                                        
Dr. C. Rangarajan, Chairman, Economic Advisory Council to the Prime Minister, Government of India; Dr. Ishrat Husain, Dean and 
Director, Institute of Business Administration, Karachi and Former Governor, State Bank of Pakistan; and Professor Wahiduddin 
Mahmud, Department of Economics, University of Dhaka, Bangladesh. The launch attracted a very high caliber of participants. 
On 26 May 2008, ICRIER and the World Bank jointly organized a Seminar on “Moving Out of Poverty” where the findings 
from 17 country studies including four from Indian provinces were presented by the lead researcher Dr. Deepa Narayan and 
Dr. Arjun Sengupta delivered the inaugural address.  Various sessions were chaired by Professor Abhijit Sen, Member, Planning 
Commission, Government of India and Mr. Yogesh  C. Deveshwar, Chairman, ITC Ltd.  The Closing comments were given by 
Professor Rehman Sobhan, Chairman, Centre for Policy Dialogue, Bangladesh. Speakers included Dr. Binayak Sen, Senior 
Economist, World Bank; Dr. Ashutosh Varshney, Professor of Political Science, University of Michigan, USA; Mr. Ajay Mehta, 
Executive Director, National Foundation for India;   Dr. Bina Agarwal, Professor of Economics, Institute of Economic Growth, 
Delhi; Mr. Arun Maira, Chairman, Boston Consulting Group; Dr. Rukmani Banerji, North India Director, Pratham; and Ms. Renana 
Jhabvala, President, SEWA Bharat.  This seminar, which focused on coping strategies adopted by the poor, attracted large high-
level participation.

To provide better IT infrastructure for our researchers, ICRIER has increased its internet bandwidth speed to 1 MBPS for each 
researcher.  Efforts are also being made to obtain additional space in the vicinity, as the strength of ICRIER staff is increasing 
rapidly and we are facing space constraints. 

The past six months have been particularly satisfying on account of our success in attracting high-quality researchers to 
ICRIER.  As a result, our in-house research team has now expanded to 44 including Dr. Rajat Kathuria, who joined as Professor 
from May, 2008 and Mr. Shrawan Nigam, who joined as Senior Consultant in March, 2008.  In addition, about 12 external 
consultants are also associated with the ICRIER research program at this stage.  I think with the addition of a couple more 
professors, one of whom is expected to join in July, 2008, we will achieve a critical mass of research capacity within ICRIER. This 
will help us to further improve the quality of our research discussion and output.
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Seminars
January 4, 2008
Global Competitiveness of Indian Plastics and 
Polymer Industry 

This was a dissemination seminar on findings from the 
study undertaken by ICRIER to examine the current status 
of the plastics and polymer industry in India. The study tried 
to identify the causes for the industries marked dualistic 
structure and analyze the factors inhibiting its growth and 
competitiveness. The seminar, attended by government 
officials and industry representatives, focused on the 
policy recommendations made in the study which are: No 
need of reservations for SSIs, the down stream segment of 
the industry; Lowering of customs duty on crude oil; and 
Removing the excise duty on the recycling industry.

January 7, 2008
ASEAN+3 or ASEAN+6: Which Way Forward?
A seminar on “ASEAN+3 or ASEAN+6: Which Way Forward?” 
was given by Dr. Wignaraja, Senior Economist, ADB, at ICRIER 
on 7th January, 2008. He argued that although the East Asian 
region is becoming increasingly integrated through market-
driven trade and investment activities, the harmful effects 
of the “noodle bowl” can be minimized by consolidating the 
multiple and overlapping FTAs into a single East Asia FTA. This 
can be done by incorporating WTO-plus elements (or the so-
called Singapore issues) such as trade facilitation, investment, 
government procurement and competition policy. Using CGE 
modeling, he said that the largest gains (US$ 172) are to be had 
from an ASEAN+6 FTA in comparison with an ASEAN+3 or an 
ASEAN+1 FTA. For a single East Asian FTA to emerge, ASEAN will 
have to play a pivotal role; plus three countries (China, Japan 
and Korea) would need to collaborate more closely; and India 
would need to pursue further structural reforms. The proper 
sequence could, therefore, be to start with an ASEAN+3 FTA 
and then move on to ASEAN+6 FTA as conditions for sufficient 
depth of integration are created.

January 8, 2008
Pricing Bivariate Option under GARCH-GH 
Model with Dynamic Copula: Application to 
Chinese Market
Professor Dominique Guegan, Professor  of Economics, 
University Paris1 Panthéon-Sorbonne, presented a paper on 
pricing bivariate option in the Chinese market. She proposed 
a new dynamic approach to price the bivariate contingent 
claims under Generalized Autoregressive Conditional 
Heteroskedastic (GARCH) process using time varying copula. 
GARCH models are important in finance because they allow 
modeling of volatility clustering that is observed often in 
financial time series.  

January 13-15, 2008
Ninth Annual NBER Neemrana Conference
The Ninth Annual NBER Neemrana Conference examined 
public policy issues from a range of perspectives provided 
by policy makers, academics, industry representatives, and 
Members of Parliament. The nine sessions were organized as 

panel discussions and generated a number of reactions and 
questions from the audience.    

At the India session, the speakers discussed the current 
environment and performance of the Indian economy, and 
the challenges it faces. The fourteen trillion dollar economy of 
the US was the focus of the second session, while the session 
on Trade and Competitiveness focused on the relationship 
between exchange rates, trade and competitiveness, 
the politics of trade, and the status of multilateral trade 
negotiations.  

The session on the political economy of reforms 
covered a wide range of issues, such as changes in rural 
India, land acquisition, consensus building, and the role 
of decentralization.  The state of Haryana was the focus of 
Session-V. Although the state government is committed 
to creating an efficient and investor-friendly environment, 
the state faces challenges in the  agriculture sector, health, 
education, urban infrastructure, transportation, and 
logistics.  ‘What ails Indian agriculture?’, the topic of Session- 
VI, examined pressures on the agricultural sector, such as 
declining productivity and underdeveloped markets, and 
their underlying causes. 

L to R : Mr. Elhanan Helpman, NBER; Mr. Uday S. Kotak, Executive Vice Chairman 
& Managing Director, Kotak Mahindra Bank Ltd.; Mr. Gopal Pillai, Secretary 
(Commerce), Ministry of Commerce and Mr. Takatoshi Ito, NBER

L to R : Dr. Rakesh Mohan, Deputy Governor, Reserve Bank of India; Mr. Martin 
Feldstein, NBER; Mr. Kapil Sibal, Minister, Ministry of Science and Technology; and 
Mr. Raghuram Rajan, NBER
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The speakers at the session on international capital 
markets and exchange rates were Takatoshi Ito and Elhanan 
Helpman from NBER, and Michael Dooley from the University 
of California. In the session on educational reforms in India, 
the speakers highlighted deficiencies in the delivery of 
education. They also pointed to the improvements in 
elementary education due to the efforts of the last two 
governments. The final session was devoted to fiscal issues 
in the US.

January 18, 2008
Iron Ore Exports: Policy Issues 
A Seminar was organized to present the findings of the study 
on ‘National Mineral Development Policy in an open Economy: 
A case study on Indian Iron Ore’ undertaken by ICRIER. The 
study was sponsored by FIMI. The Seminar  was chaired by  

Mr. Nitin Desai, Member, ICRIER Board of Governors and 
former UN Under Secretary General.

Dr. A. S. Firoz, External Consultant, ICRIER, who conducted 
the study emphasized that with the increasing demand for 
iron ore in the global market, especially from China, India 
has emerged as a major exporter of iron ore in recent years. 
He also discussed the policy issue of whether the country’s 
iron ore should be conserved for the domestic steel industry 
through active policy intervention or the market forces be 
allowed to play freely for optimum allocation of resources.

January 21, 2008
Productivity Growth in a Globalizing Economy: 
Implications for Business and Policy
ICRIER, along with The Conference Board and The University of 
Groningen, The Netherlands, organized a one-day conference 
on ‘Productivity Growth: Implications for Business and Policy’. 
Professor Dale Jorgenson, Samuel W. Morris,  Professor at 
Harvard University, provided the keynote address with his 
presentation on “Information Technology and Productivity 
Growth”. The presentation revolved around the impact of 
IT investment on the growth of the world economy and 
was based on his book “Information Technology and the 

American Growth Resurgence”. According to him the growth 
resurgence of the American economy could be explained 
by the contribution of IT capital deepening during 1995 to 
2000. “The emergence of Asia as the region experiencing 
unprecedented growth in the last two decades can be 
explained mostly by the increase in multifactor productivity 
and IT capital deepening,”  he said. 

January 28-29, 2008 and February 8, 12, 2008
India–EU Bilateral Trade and Investment  
Agreement
India and EU are in the process of negotiating a bilateral 
Trade and Investment Agreement. ICRIER is conducting a 
study for the Department of Commerce on the possibilities 
of enhancing trade in selected service sectors between India 
and EU Member States. The study examines the current and 
potential trade between India and EU member states in the 
selected sectors, identifies market access, national treatment 
and regulatory barriers in the EU and India, and suggests 
negotiating strategies for the Indian government. It lists 
the reforms which would enable the country to gain from 
the bilateral agreement. The draft reports on accountancy, 
IT/IT-Enabled services, banking and insurance, logistics, 
telecommunication services, R&D, postal and courier, 
environmental services, legal, health services and analysis 
of EU revised offer and other bilateral commitments were 
presented in a series of stakeholders’ consultation seminars 
jointly organized with the Department of Commerce on 
January 28th, January 29th, February 8th and February 12th, 
2008. The purpose of the consultation was to get stakeholders’ 
inputs for the final reports. The presentations were attended 
by negotiators and senior officials of the Department of 
Commerce and other line ministries, industry associations, 
NGOs, sector experts and academicians. 

January 30, 2008
Talk - IMF Reforms 
ICRIER organized a talk on ‘IMF Reforms’ by Dr. Stanley Fischer, 
Governor, Bank of Israel, on 30th January 2008, at the ICRIER 
conference room. Dr. Fischer has served as the First Deputy 

L to R : Mr. Anwarul Hoda, Member, Planning Commission, Mr. Nitin Desai, 
Member, ICRIER Board of Governors, Mr. R. K. Sharma, Secretary General, FIMI,                
Mr. Sudhansu S. Saha, Advisor, Indian Steel Alliance

L to R : Dr. Bart van Ark, Chief Economist, The Conference Board, Dr. Andre Hofman,  
Director, United Nations Economic Commission,  Prof. Dale Jorgenson, Samuel 
W. Morris University Professor at Harvard University, and Dr. Jing Cao, Assistant 
Professor, Tsinghua University 
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Seminars

Managing Director of the International Monetary Fund 
(IMF), and Chief Economist at the World Bank. Dr. Fischer 
pointed out that owing to the existing quota system there is 
a common belief that IMF is largely dominated by developed 
countries, especially  the USA. To address this concern, the IMF 
is reforming itself and seeking to give greater representation 
to developing countries. Moreover, the existing quota system  
needs to reflect the declining role of Europe and increasing 
importance of Asia in the world economy. He also said that 
in the near future, the IMF steering committee will get more 
representation from developing and emerging countries like 
India, China, Brazil and Mexico, and try to become universal 
in a true sense.

February 1, 2008
Growth and Convergence in the Indian States: 
A Panel Study
ICRIER organized a talk on the Planning Commission funded 
project. A balanced panel of 16 Indian states on pre-2001 
definition, covering nearly 97 percent of the population 
running from 1960 to 2005, was taken for the analysis.

Talking about the convergence, Professor Stephen Wright 
mentioned that no clear-cut answers have emerged so far, on 
when growth picked up in India and whether it was policy-
induced or not. He also tried to look for some pattern across 
the states.

February 5, 2008
Microfinance in India: What do we know?
Mr. Mathew Titus, Executive Director of Sa-Dhan, discussed 
India’s microfinance sector.  He started with a discussion on 
the coverage of the microfinance sector including the trends 
in gross loan portfolios, customer volumes and impacts. 
Then he dealt with the profile of the microfinance providers 
and the range of microfinance products available in India.  
He pointed out that microfinance has helped low income 
groups to not only enhance their incomes but also in the 
diversification of income sources.  As for the regional spread 
of microfinance in India, more than 75% of India’s major 
microfinance programs, the SHG bank-linkage program, is 
concentrated in Southern States whereas the spread is very 

low in North Eastern and Eastern States.  He observed that 
in spite of the growing spread of microfinance institutions, 
a lion’s share of the financial services are still sourced from 
informal sources, particularly village moneylenders.  

February 20, 2008
Politics and Civil Society in India and Japan

The conference on “Politics and Civil Society in India and 
Japan” was the second Conference organized as the outreach 
activity of the Japan Chair at ICRIER with support from the 
Sasakawa Peace Foundation (SPF). The objective of the 
conference was to deliberate on the issues related to social, 
political and economic cooperation between India and Japan. 
The conference was attended by senior representatives from 
the government, academia, industry, bilateral and multilateral 
donor agencies, leading experts on Japan and India, and the 
media. 

March 10, 2008

India’s Role in Asian Economic Integration 

L to R : Dr Rajiv Kumar, Director & CE, ICRIER, Mr. N. Ravi, Secretary (East), MEA, 
GoI and Professor Yukata Tsujinaka, Vice President, Tsukuba University, 

L to R : Dr. Stanley Fischer, Governor of the Bank of Israel and Dr. Rajiv Kumar, 
Director & CE, ICRIER (inset) with audience 

L to R : Mr. Hans-Peter Brunner, Senior Economist, South Asia Regional 
Department, ADB; Professor Bibek Debroy, Center for Policy Research, Delhi;                                   
Mr. Rajeev Kher, Jt. Secretary, Ministry of Commerce and Industry; Dr. M. Govinda 
Rao, Director, NIPF&P, Delhi; and Mr. Rajiv Singh, Secretary General, ICC, Kolkata
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Against the backdrop of rapidly growing Asian economies 
and the opportunity for closer integration within Asia, this 
seminar was intended to bring together diverse stakeholders 
to deliberate on various issues, and recommend measures to 
strengthen ties amongst Asian economies. The main focus 
of the seminar was on India’s likely role in pushing forward 
the regional economic integration in South Asia and forging 
strong ties between South Asia and East Asia. 

It was the unanimous view of the participants, who 
included representatives of neighboring countries, that India 
has to accept its central position in South Asia, and has to 
provide leadership to forums like SAFTA. This initiative has to 
come from the political leadership.

March 11, 2008
The Next Billion Banking Consumers 
Dr. Janmejaya Sinha, Managing Director of the Boston 
Consulting Group in India, focused on the next billion 
banking consumers, i.e., those “just above the poorest of the 
poor and just below those who are currently targeted by 
most banks”.  Using the extensive primary survey conducted 
by Boston Consulting Group, Dr. Sinha discussed some 
features of the next billion customers in India in terms of their 
income, spending, and lifestyle.  More than 90 million of these 
households are in India, making India the country with the 
second-highest number of financially-excluded households 
in the world. The rate of inclusion is twice as bad in rural areas 
-- 24 per cent, compared to 56 per cent for urban households. 
These households -- which earn between Rs 40,000 and Rs 
1.8 lakh a year – don’t show up on the marketing radar of 
most companies and are beyond the purview of government 
upliftment programs. The next billion faces constraints that 
differentiate it from wealthier consumer groups, the most 
critical ones being fluctuation and seasonality in income that 
make banks wary of lending to them. Clearly, companies doing 
business with the next-billion consumers need to rethink their 
strategies if they are to serve this consumer group profitably. 
Another strategy for expanding distribution is to partner 
with other industries and leverage their existing network to 
improve coverage. Mobile banking is another opportunity, 
once regulations permit it.

March 12, 2008
The Union Budget 2008-09: Reform and 
Development Perspectives 
In March 2007, four leading Indian economic policy research 
institutes (ICRIER, IDF, NCAER, and NIPF&P) came together 
to present their assessment of the reform and development 
implications of the Union Budget 2007-08.  Dr. Amir Ullah 
Khan, Director, IDF, was of the view that the budget should 
have implications on at least three aspects, viz., education, 
health and enabling markets. He compared the Indian 
experience in different sectors, both over time and across 
states. Dr. M. Govinda Rao, Director, NIPF&P stressed that 
fiscal consolidation is very important along with effective 
tax policy. According to Mr. Suman K. Bery, Director General, 
NCAER, achieving sustainable high growth through efficient 
investment of domestic and foreign capital should be the main 

goal of the budget. Lack of political consensus coupled with 
domestic and international rigidities are the major challenges 
for the Indian economy. Dr. Rajiv Kumar, Director & CE, ICRIER 
compared different components of government expenditure. 
He argued that the declining trend of non-plan expenditure 
coupled with increase in plan and public expenditure is a 
good sign for the Indian economy. 

March 12, 2008

Brainstorming Session on Global Governance: 
Indian Perspective 

A brainstorming session was held on “Global Governance: 
Indian Perspective” in which the draft India Report on 
Global Governance prepared by ICRIER was presented to an 
audience consisting of Members of Parliament, policy makers 
in government, academia and opinion makers. This is part of 
the “Global Economic and Social Order Program” established 
by the German foundation, Konrad-Adenauer-Stiftung (KAS), 
in which a series of dialogues with think-tanks in the five large 
emerging economies (Brazil, China, India, Mexico and South 
Africa) -- the so called “Outreach” countries (O-5) under the 
G-8 process -- will be held on issues of global governance and 
the results will be presented to an international audience at a 
conference organized in Berlin. KAS has selected ICRIER as its 
partner organization in India for the project. The India Report 
was presented by Dr. Mathew Joseph, Senior Consultant, 
ICRIER.

   

March 25, 2008

Broad Contours of American Patent Laws 

Dr. Nathan P. Letts, an eminent American patents lawyer of 
Dadexus Inc. (South San Francisco, CA) was invited to give a 
lecture at ICRIER. He presented a brief outline of the basic US 
patent law and reviewed the requirements and procedures 
related to patents in the US. He described the US judicial system 
that governs patents and related matters. He dealt with the 
landmark cases decided by the US judicial system related to 
patents, which gave direction to the existing US patent law. 

L to R : Dr. Amir Ullah Khan, Director, IDF; Dr. M. Govinda Rao, Director, NIPF&P, 
Dr. Rajiv Kumar, Director & CE, ICRIER; Dr. Pratap Bhanu Mehta and  
Mr. Suman K. Bery, Director General, NCAER
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Seminars
April 7, 2008

Emissions Growth in the Platinum Age
Dr. Stephen Howes, Professorial Fellow at the JG Crawford 
School of Australian National University, described the 
outcomes of his research studies. His presentation was based 
on a comparison of growth rates in the economy, energy 
consumption and greenhouse gas emissions (GHGs) for 
three groups, viz., the world, the OECD-countries and the               
non-OECD countries. He stressed that in recent years, the                
non-OECD countries have witnessed much faster growth rate 
in economy, energy-use and GHG emissions as compared 
to the OECD countries; therefore, higher contribution to 
the GHGs emissions is expected from developing countries 
in future. He anticipated that the emission projections for 
2015 and 2030, as given by the Special Report on Emissions 
Scenarios (IPCC) and WEO, did not take into account the 
recent trends of unexpected high growth rates of the non-
OECD countries. As a result, the actual GHG emission rate 
during the period 2000 to 2006 is already higher than that 
projected for 2015 and 2030. 
  

April 8, 2008
Consolidation in Indian Banking Sector:  
Some Thoughts
Dr. Rupa R. Nitsure, Chief Economist, Bank of Baroda, spoke 
on the consolidation of Indian banks.  Global trends indicate 
that US and Europe lead in banking consolidation. For the 
Indian banking sector, April 2009 will be important because 
of the introduction of new privatization measures. She 
said that there are important reasons for growing bigger. 
She also pointed out that the Indian banking sector needs 
consolidation because as of today, Indian banks are not able 
to compete internationally – in terms of funds’ mobilization, 
credit disbursal, investments and rendering of financial 
services due to their relatively small size. Many Indian banks 
are also unprepared for Basel II implementation because of 
capital inadequacy and because they under perform on risk 
management. Her suggestions regarding the consolidation of 
Indian banking were that the process should be market driven 
but critically monitored by the RBI and the Government. 

April 5, 2008 and April 8, 2008

Convergence towards Regional Integration 
between the EU and India: Trade implications 
for India and the UK Focus Group Discussion 
with Leather and Textiles exporters

ICRIER and Aberystwyth University (Wales, UK) are jointly 
conducting a study to understand the perceptions of non 
tariff barriers faced by exporters to UK in the leather and 
textile trade. Two focus group discussion meetings were 
held after surveys were conducted to understand exporters’ 
perceptions on trade barriers in trading with the UK. The all 
India survey conducted in the major hubs for leather and 
textiles--Chennai, Tirupur, Bangalore, Erode, Kolkata, Kanpur, 
Agra, Delhi and NCR--offered interesting insights into the 
actual trade environment between India and the UK. The 

survey findings in the form of presentations by the research 
team were reported to exporters, representatives of industry 
associations, export promotion councils and officials of 
the government at the focus group discussion meetings. 
In particular, comments on the survey findings and other 
aspects of trade from exporters, apparel export promotion 
councils, council for leather exports and confederation of 
textiles formed the core of the meeting.  

April 9, 2008
Sub-prime and the Crisis in Structured Finance
The sub-prime crisis was discussed by Dr. Alok Sheel, 
Secretary in the Prime Minister’s Advisory Council. Dr. Sheel 
dwelt on the key issue of asset-backed securitization in the 
western financial markets. He mentioned that cheap money, 
the housing boom and financial innovation diluted credit 
discipline. Analyzing the financial innovations associated 
with securitization such as CDOs, CBOs, LBOs, Junk Bonds, 
SIVs and CDS, Dr. Sheel underlined the fact that the value 
of the credit default insurance market is now around $45.5 
trillion, which is much larger than the domestic stock market, 
mortgage securities market and US treasuries market 
combined. In regard to restructuring of structured finance, 
he emphasized the need for regulating the regulators, i.e., 
rating agencies and central banks. 

 April 11, 2008
A Programme of Study on the Development 
Experiences of People’s Republic of China (PRC) 
and India
ICRIER and Asian Development Bank organized a workshop on 
“Development experiences of People’s Republic of China and 
India”.  The workshop was chaired by Dr. Isher Judge Ahluwalia, 
chairperson ICRIER, and was attended by top government 
officials along with many eminent scholars and researchers. 
Dr. Rajeev Anantaram of ICRIER made a presentation on the 
China’s manufacturing sector since 1978. 

Professor Manmohan Agarwal, CITD, JNU presented a 
paper titled “Chinese reforms: Achieving growth with Price 
Stability”. He highlighted the nature and objective of the 
Chinese reform process. 

Dr. Poonam Gupta presented a paper titled “Reforms of the 
state owned enterprises in China” (co-author Dr. Amitendu 
Palit). She emphasized the role of market-driven mechanisms 
to decide prices, greater autonomy and more flexibility in 
hiring contract labour and the increasing volume of FDI in the 
1980s gave impetus to carry out this reform further. She also 
spoke on how ownership of SOEs has been diffused through 
sale of smaller firms, replaced by joint ventures and wholly-
owned private enterprises.

Professor Bibek Debroy in his paper “The Chinese Labour  
Market – Segmentation and Unification – Implications for 
India” spoke on reforms in the Chinese labour market, in which 
workers are highly mobile. He also spoke on the difference 
between Indian labour market, which is segmented into the 
organized and unorganized sectors, and the Chinese labour 
market, which was segmented between urban and rural 
areas. 
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Dr. Rajiv Lall made a presentation titled “Developing Physical 
Infrastructure: A comparative perspective on the experience 
of China and India”. In China, Government departments and 
SOEs are actively encouraged to deliver results and take 
risks and the enterprises in China deliver the agenda of the 
party. In India, on the other hand, these departments are risk-
averse, succumb to populist pressures and have absolutely 
no accountability. Dr. Lall also felt that coal used in power 
generation has caused considerable environment damage, 
and since India uses it as well, it should learn from China’s 
mistake.

April 29, 2008

South Asia Regional Dialogue on Global  
Economic Governance and Trade

ICRIER and Oxford University’s Global Economic Governance 
Program (GEG), the Graduate Institute for International 
and Development Studies, Geneva (HEI) and the Emerging 
Dynamic Global Economies Network (EDGE), organized 
the “South Asia Regional Dialogue on Global Economic 
Governance & Trade”. 

The commerce secretary, Mr. Gopal Pillai, delivered the 
keynote address and also chaired the first session on “The 
Status of the Global Trade Governance Debate: An Overview”. 
He argued that over time the agreements are getting more 
and more complicated. 

The panelists in the workshop constituted eminent 
researchers from the South Asian countries in the area of 
multilateral negotiations and global trading regime, and 
prominent policymakers from GOI, and included Carolyn 
Deere, Ricardo Melendez-Ortiz, Anwarul Hoda, Pradeep               
S. Mehta, Amit Dasgupta, S. N. Menon, Fahmida Khatun, 
Saman Kelegama, Ahmed Irfan Aslam, Nagesh Kumar, Nitin 
Desai, Debapriya Bhattacharya,  Veena Jha, Rashid Kaukab, 
among others.

May 15, 2008
Global Monitoring Report 2008 – MDGs and 
the Environment  
ICRIER and the Global Development Network (GDN) 
organized a seminar to discuss the World Bank-IMF Global 
Monitoring Report (GMR) 2008. Dr. Zia M. Qureshi, the lead 

author, presented the report. The seminar was chaired by     
Dr. Rajiv Kumar, Director & CE, ICRIER and Dr. Gobind Nankani, 
President, Global Development Network, gave the opening 
remarks. The panelists were Mr. Surya P. Sethi, Principal 
Adviser, Energy, Planning Commission, Dr. Paul Joseph, 
Principal Advisor, Development Policy, Planning Commission, 
and Mr. Shrawan Nigam, Senior Consultant, ICRIER. The 
Global Monitoring Report 2008 focuses on the assessment 
of efforts towards achieving the Millennium Development 
Goals (MDGs) by the year 2015 and the actions required for 
combating climate change. 2008 marks the midpoint toward 
the 2015 deadline for achieving the Millennium Development 
Goals (MDGs). 

May 21, 2008
Monetary Policy on the Horns of Trilemma 
Dr. Joshua Felman, Senior Resident Representative, IMF, at a 
seminar on macro economics, said that many people have 
argued that India does not face the ‘trilemma’ and that it 
can maintain relatively high interest rates along with a 
stable exchange rate. Dr. Felman differed from this point of 
view as data showed a high correlation between India’s net 
capital account inflows and domestic-foreign interest rate 
differentials, and also econometric evidence showed that 
this was not a mere coincidence. This, therefore, suggested 
that India, too, is on the horns of the trilemma. 

Dr. Felman’s conclusion was that the RBI’s response of 
intervention by sterilization is becoming too costly and 
unsustainable. He then discussed different alternatives. One 
possible way, he said, was to discourage capital inflows by 
allowing greater exchange rate flexibility.

May 26, 2008
Study on Impact of Organized Retailing on the 
Unorganized Sector
ICRIER submitted the study on “The Impact of Organized 
Retailing on the Unorganized Sector” to the Department 
of Industrial Policy and Promotion, Ministry of Commerce, 
Government of India. The ICRIER team consisted of Mathew 
Joseph, Nirupama Soundararajan, Manisha Gupta and 
Sanghamitra Sahu. Dr. Thomas Reardon and Dr. Ashok Gulati, 
Co-Directors of the IFPRI-MSU Joint Program on Markets in 
Asia, reviewed the international retail experience. The other 
partners for the study were Technopak Advisors Pvt. Ltd. and 
Development & Research Services.  

The findings of the study were based on the largest-ever 
survey undertaken in the retail sector of  2020 unorganized 
small retailers across 10 major cities; 1318 consumers 
shopping at both organized and unorganized retail outlets; 
100 intermediaries; and 197 farmers. In addition, a “control 
sample” survey was conducted of 805 unorganized retailers 
who are not in the vicinity of organized retail outlets in 
four metro cities. Detailed interviews were also carried out 
for 12 large manufacturers, 20 small manufacturers and six 
established modern retailers. Based on the results of the 
surveys and the review of international retail experience, the 
study has made a number of specific policy recommendations 
for regulating the interaction of large retailers with small 

Participants in the workshop on South Asia Regional Dialogue on Global Economic 
Governance and Trade
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Seminars

suppliers and for strengthening the competitive response 
of the unorganized retailers. After the submission, a press 
conference was held at ICRIER, where the team answered 
various questions on the Report from the Press and Media. 
The Report can be downloaded from the ICRIER website. 

May 26, 2008
Moving out of Poverty: Understanding  
Freedom, Democracy and Growth from the 
Bottom Up

A conference on “Moving out of Poverty” was jointly organized 
by ICRIER and the World Bank on May 26th 2008. 

Dr. Deepa Narayan, Senior Advisor, World Bank focused 
on the poverty numbers based on community perceptions 
rather than poverty lines and observed that official po verty 
lines underestimate poverty. 

 May 27, 2008
The Growth Report: Strategies for Sustained 
Growth and Inclusive Development - South 
Asia Launch

ICRIER in collaboration with the Commission on Growth 
and Development organized the South Asia launch of “The 
Growth Report: Strategies for Sustained Growth and Inclusive 
Development”. The event was chaired by Mr. P. Chidambaram, 
Finance Minister and was attended by leading economists 
and policy makers from various South Asian countries. 
Giving a brief background of the report that identifies 
the common characteristics of high growth economies,                                
Professor Michael Spence, President of the Commission on 
Growth and Development, presented the main findings. He 
said that the report does not provide a generic formula for 
growth. Nevertheless, it offers a framework that would help 
policy makers to formulate the appropriate growth strategy. 

Highlighting the exceptional growth experiences of 13 
high-growth economies, he noted that openness has played 
a crucial role in their success. On the one hand, it has allowed 
these countries to import ideas and technology from the 
developed world, while on the other, it has also provided 
the much needed market for their exports and hence has 
helped them to attain the appropriate level of specialization. 
He also pointed out that a capable, credible, and committed 
government is another common feature shared by all the 
high-growth economies. He suggested that governments 
should have a long planning horizon with a clear focus on 
the goal of inclusive growth. Apart from this, they should also 
ensure price stability and fiscal balance.

Commenting on the report, Dr. C. Rangarajan, Chairman, 
Economic Advisory Council to the Prime Minister noticed 
his concern over the association between governance and 
growth. Citing the example of Indonesia, he argued that the 
relation between growth and governance is not clear. He 
acknowledged the importance of open economic polices, 
but at the same time he also put a question mark on their 
universal applicability. Finally, he expressed his doubts over 
gradualism in policy shift, as suggested in the report, and 
recommended the big bang approach. 

Dr. Ishrat Husain, Dean and Director, Institute of Business 
Administration, Karachi, Pakistan, hailed the report as a set 
of desired policies. But he said he was concerned about the 
growing wage inequalities, which according to him have 
serious implications for the concept of inclusive growth.

Professor Wahiduddin Mahmud, Department of 
Economics, University of Dhaka, Bangladesh, described the 
report as balanced and very useful. However, he said that the 
report does not address the issue of global leadership, which 
according to him is becoming more relevant. 

May 30, 2008
Roundtable Discussion on the Issues of Recent 
Rise in World Food Prices with US Senator  
Robert Casey
A roundtable was organized on the recent rise in world food 
prices with US Senator Robert Casey and delegates from the 
American Embassy. A select group of agricultural experts and 
economists from the government, semi-government, and 
private institutions were present to discuss the phenomenon. 
The Senator said that one-fifth of the nations of the world 
are facing food shortages and some solution to this problem 
needs to be found. The group deliberated on the reasons 

L to R : Mr. Montek Singh Ahluwalia, Deputy Chairman, Planning Commission; 
Professor Michael Spence, President of the Commission on Growth and Development 
(Nobel Prize Winner); Mr. P. Chidambaram, Hon’ble Finance Minister and                   
Dr. C. Rangarajan, Chairman, Economic Advisory Council to the Prime Minister on 
the occasion of the book launch

L to R : Dr. Bina Agarwal, Professor of Economics, Institute of Economic Growth, 
Delhi; Dr. Binayak Sen, Senior Economist, World Bank; Professor Abhijit Sen, Member, 
Planning Commission; Mr. Ajay Mehta, Executive Director, National Foundation for 
India and Dr. Ashutosh Varshney, Professor of Political Science, University of Michigan

11 12



for this food price rise and also highlighted how Indian 
government initiatives have been able to keep the situation 
under check relative to other countries in the world. The issue 
of fuel price rise, diversification of grains to bio fuels, impact 
of climate change, subsidy in the world market, and food 
security were discussed during this roundtable. It is felt that 
heavy investment in agriculture is crucial and dissemination 
of technology to improve productivity is essential to avoid a 
food crisis situation in the world. 

May 30, 2008
Towards a Sustainable Public-Private 
Partnership under CGHS and ECHS
The first meeting of the Advisory Committee for this project 
discussed the scope and methodology. This project examines 
the issues and concerns of various stakeholders under the 
two health schemes. It also seeks to assess their sustainability 
with reference to the present framework of public-private 
partnership and beneficiary contribution & coverage, and  
evaluate some of the suggestions made for their reform/ 
restructuring. Finally, it aims to make recommendations to 
put public-private partnership schemes on a more even and 
sustainable platform. The research team will conduct surveys 
with nearly 1200 CGHS cardholders, 600 ECHS cardholders, 
100 empanelled private health care providers, all city and 
dispensary heads of CGHS and ECHS in 12 small, medium and 
big cities with CGHS/ECHS facilities. They will also visit two 
countries for international benchmarking. 

June 24, 2008
2nd Generation of Reform in Indian Insurance 
Industry Prospects and Challenges
Dr. R. Kannan, Member, IRDA, discussed the developments in 
the Indian insurance sector and the major reforms initiated 
in the sector since 1991. He gave an overview of the growth 
of the sector during 2001-2008. In terms of the number 
of companies, volume of premia collected, insurance 
penetration and insurance density, the industry has been 
growing substantially. The solvency ratio of the industry 
was 154% in 2006-07, indicating sound financial health of 
the industry. He described the challenges that the regulator 

and industry face today. The issues for rural areas, where 
high proportion of work force is in unorganized sector, are 
the low insurance penetration, low literacy and low income 
levels. These require cost effective distribution channels of 
insurance products in rural India. Other reforms, he said, 
include facilitating third party rating of insurance companies, 
de-tariffing, expediting and simplifying the product approval 
process, moving towards risk based capital and supervision 
and so on. These reforms also identify NGOs, SHGs, and 
micro-finance institutions to be included as micro-insurance 
agents to cater the needs of rural people. 

National Interest Project
January 29, 2008
Global Security and Economy: Emerging Issues 
of the Next Decade

In continuation of the discussion series relating to the National 
Interest Project, a discussion was organized on “Global 
Security and Economy: Emerging Issues of the Next Decade” 
by Sundeep Waslekar, President, Strategic Foresight Group, a 
think-tank based in India with global reach, on 29th January 
in the Conference Room of ICRIER. He made a presentation 
of the SFG’s report “Global Security and Economy: Emerging 
Issues Report”. Dr. Rajiv Kumar, Director & CE, ICRIER chaired 
the discussion.

This report identifies emerging issues that in their view will 
have an impact on global security and economy during the 
next decade. He emphasized that the objective of the report 
is to identify the most important issues across sectors and 
geographies that would influence the period approximately 
from 2011 to 2020. 

The presentation was followed by a lively discussion 
during which Amb. Arundhati Ghose, Amb. Vinod C. Khanna, 
Amb. Santosh Kumar, Dr. Y. S. Rajan, Adm. Raja Menon, Air 
Cmde. Jasjit Singh, Cmde. Sujeet Samaddar, Ashis Banerjee 
and others raised various issues.

February 25, 2008
Indian and the US National Interests and the 
Relevance of Pakistan and China
In continuation of the discussion series relating to the 
National Interest Project, ICRIER organized a discussion on 
“Indian and the US National Interests and the Relevance 
of Pakistan and China” by Ambassador Teresita C. Schaffer, 
Director for South Asia, Center for Strategic and International 
Studies, Washington, D.C. 

Ambassador Schaffer highlighted the commonalities 
between India-US national interests. She elaborated on many 
important issues including the remarkable development in 
building infrastructure, significance of energy factor, defence 
relationship, high-tech trade relations, naval engagements, 
etc. She discussed the ‘China factor’ and emphasized that 
neither country wanted to see Chinese dominate Asia. She 
also pointed out the issues of differences including Iran, 
Saudi Arabia, disagreement in Burma and Iraq. Ambassador 
Schaffer elaborated the likely impact of post- election changed 
administration in the US on the India-US relationship.

The talk was followed by intensive discussion on many 
important issues.

Participants at the Roundtable Discussion on the Issues of Recent Rise in World Food 
Prices with US Senator Robert Casey
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Lectures
ICRIER organized a public lecture by Professor Dale Jorgenson, Samuel 
W. Morris University professor at Harvard University on “India and 
the World”. The lecture highlighted the significance of information 
technology in the world and how investment in IT is making an impact 
on productivity growth across all sectors, both in India and the world. 
The American growth resurgence during the 1990s has contributed 
almost 50% to IT capital services as input and it came mainly from 
1995 to 2000. 

The story of emerging Asia, including India, is slightly different in 
the sense that this region went through this resurgence from 2000 to 
2005. The striking result that came out was the falling contribution 
of capital as an input in the growth process in the developed world, 
whereas developing Asia has experienced an increasing contribution 
of capital with the percentage of IT increasing. Mentioning India as a 
major IT producing nation, he voiced a concern that the penetration 
of IT capital services in contributing to productivity and aggregate 

growth has been limited. Comparing labour productivity, he said that developing Asia had experienced much higher labour 
productivity growth, led by China and India, compared to the world average and G7 countries. According to him, the world 
has gone beyond the Solow paradox and entered into Internet time where skill-based technical changes and capital-skill 
complementarity can be a serious challenge for developing countries like India. 

Mr. Dominique Strauss-Kahn covered two broad areas, namely, the 
current global financial crisis and reform of the IMF. He highlighted 
three main reasons for the current crisis in the US sub-prime mortgage 
market. These were: long period of low interest rates, high liquidity 
and low volatility; breakdown in risk management practices and lax 
financial regulations. The problem has spread to other economies 
and also could spread to other sectors.

On IMF reform, Mr. Kahn said the three important tasks for IMF are, 
refocusing the fund on real & financial economic issues; realigning 
the quota arrangements for reflecting the emergence of new  economies, and, addressing the funding problems of IMF. He 
concluded by emphasizing the Fund’s importance by saying that a global crisis requires a global solution, which can only be 
provided by a multinational institution.

Professor Dale Jorgenson, Samuel W. Morris University Professor at Harvard University

January 22, 2008
Role of India in the World Economy
Dale Jorgenson, Harvard University

February 13, 2008
Lessons from the Financial Market Crisis: 
Priorities for the World and for the IMF 
Dominique Strauss-Kahn, Managing Director, IMF

L to R : Mr. Dominique Strauss-Kahn, Managing Director, International Monetary Fund, 
Dr. Vijay Kelkar, Chairman, 13th Finance Commission and Dr. Rajiv Kumar, Director & CE, ICRIER
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Working Papers

Think Ink

No. Title Author(s) Month(s)

215 Index of Financial Inclusion Mandira Sarma June 2008

214 Measuring Sustainability with Macroeconomic Data for India Purnamita Dasgupta 
Shikha Gupta 

May 2008

213 Deepening Intraregional Trade and Investment in South Asia: 
The Case of the Textiles and Clothing Industry

Meenu Tewari April 2008

212 Changing Paradigm of Indo-Japan Relations: Opportunities 
and Challenges

P G Rajamohan
Dil Bahadur Rahut
Jabin T Jacob

April 2008

211 What Constrains Indian Manufacturing? Poonam Gupta
Rana Hasan
Utsav Kumar

March 2008

210 An Open Services Regime: Recipe for Jobless Growth? Suparna Karmakar March 2008

209 Demand-Supply Trends and Projections of Food in India Surabhi Mittal March 2008

208 Feasibility of an Asian Currency Unit Abhijit Sen Gupta  
Amitendu Palit

March 2008

207 Mineral Policy Issues in the Context of Export and Domestic 
Use of Iron Ore in India

A. S. Firoz March 2008

206 Cost of Holding Excess Reserves: The Indian 
Experience

Abhijit Sen Gupta March 2008

205 Rural Nonfarm Employment and Incomes in the Himalayas Maja Micevska
Dil Bahadur Rahut

February 2008

204 Competition Clauses in Bilateral Trade Treaties: Analysing the 
Issues in the Context of India’s Future Negotiating Strategy

Sanghamitra Sahu
Neha Gupta

February 2008

203 Towards A Competitive Manufacturing Sector Rajiv Kumar 
Abhijit Sen Gupta

February 2008

202 South Asian Integration Prospects and Lessons from East Asia Ramesh Chandra
Rajiv Kumar

January 2008

201 Determinants of Competitiveness of the Indian Auto Industry Badri Narayanan G.
Pankaj Vashisht

January 2008

Title Author Date
Digital Divide & Corporate Social Responsibility Subhasis Bera June 15 , 2008

Clean Energy Vs. Food Security: Tackling Dilemma! Amit Singh June 01 , 2008

Community-PPP for Inclusive Health Care Sukumar Vellakkal May 15 , 2008

Small Hydro Power: The Way Forward Smita Miglani May 01 , 2008

Sustaining the Growth Momentum in the Indian IT-ITES/BPO Sector Durgesh K. Rai April 15, 2008

Meeting India’s Future Crude Oil  Requirements Deepti Sethi April 01, 2008

Self-employment and Development Saswata Chaudhury March 15, 2008

Budget 2008-09: Understatement of Deficits Mathew Joseph March 01, 2008

Capitalize on FDI Flows from EU Deepa Bhaskaran February 15, 2008

Medicinal and Aromatic Plants Gaurav Tripathi February 01, 2008

Automobile Industry in India: Can we Learn from China? Pankaj Vashisht January 15, 2008

Human Capital Stock in India Manjeeta Singh January 01, 2008

http://www.icrier.org/thinkink/index.html
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Sl. No. Name Designation
1. Dr. Rajat Kathuria Professor
2. Mr. Shrawan Nigam Senior Consultant
3. Dr. Pravakar Sahoo Senior Fellow
4. Mr. Subhasis Bera Fellow
5. Mr. Sukumar Vellakkal Fellow
6. Ms. Debosree Banerjee Research Associate
7. Ms. Shikha Gupta Research Assistant
8. Mr. Sanjeet Kumar Research Assistant
9. Mr. Vaibhav Mukim Research Assistant
10. Ms. Sneha Bakshi Research Assistant
11. Ms. Tanu Goyal Research Assistant
12. Mr. Krishan Kumar Junior Office Assistant

ICRIER, established in August 1981, is an autonomous, policy-oriented, not-for-profit research institute. We have nurtured our 
cherished autonomy by establishing an endowment fund, income from which meets all our administration expenses. ICRIER’s 
offices are located in the prime institutional complex of India Habitat Centre, New Delhi. The prime focus of all our work is to 
support India’s interface with the global economy. 

ICRIER’s founding Chairman was Dr. K.B. Lall who led the organization since its inception in 1981 till 1992 when he handed 
over the Chairmanship to Mr. R.N. Malhotra (1992-1996). He was followed by Dr. I.G. Patel who remained Chairman from 1997 
to 2005 until his demise in July 2005. ICRIER’s current Chairperson is Dr. Isher Judge Ahluwalia. 

Amongst ICRIER’s founding members are: Dr. Manmohan Singh, Dr. C. Rangarjan, Dr. M.S. Swaminathan, Dr. Jagdish Bhagwati, 
Mr. Montek Singh Ahluwalia and Mr. Bharat Ram.

ICRIER conducts thematic research in the following six thrust areas: 

n  Trade, Openness, Restructuring and Competitiveness 
n  WTO-Related Issues 
n  Regional and Bilateral Issues 
n  Financial Liberalization and Integration 
n  Macro-economic Management in an Open Economy 
n  Strategic Aspects of India’s External Relations 

In addition, ICRIER holds public policy workshops to bring together policy makers, academicians, Union Cabinet Ministers, 
senior industry representatives, Members of Parliament and media persons to try and forge a consensus on issues of major 
policy interest. In the effort to better understand global developments and experiences of other economies which have 
bearing on India’s policies and performance, ICRIER invites distinguished scholars and policy makers from around the world to 
deliver public lectures on economic themes of interest to contemporary India.

ICRIER’s highly qualified core team of researchers includes several PhDs from reputed Indian and foreign universities. At present 
the team has 20 Senior Economists, 24 Research Associates/Assistants and 29 External Consultants. The team is led by Dr. Rajiv 
Kumar, D.Phil in Economics from Oxford University and PhD from Lucknow University.

About ICRIER

ICRIER Welcomes
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