
ABSTRACT 
 
 

The very rapid change of sentiment on the Indian economy has to be put in 
perspective in order to avoid panic and mismanagement of the slowdown. Instead 
of holding responsible only the external factors like the oil prices or the subprime, 
the author suggests a global perspective where domestic and external factors are 
interlinked to explain the shape of the Indian Business cycle and the likely 
medium term trend. The author will present the outcome of his last two studies 
recently published and put India and China in perspective after a recent two 
months visit of China. 
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