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Letter from the Director

1www.ic r ie r.o rg /

Dear Reader:

The 2 KB Lall Memorial Lecture in memory of ICRIER's founder Chairman was held on 17 April and delivered by Professor Lawrence H. Summers. The
session was chaired by Mr Montek Singh Ahluwalia and attracted a very large and learned audience. Summers spoke on “Global Warming and
Global Finance”, an area in which ICRIER is now beginning to formulate its own research agenda. The dinner that followed the lecture was attended by the
Hon'ble Ministers Praful Patel, Anand Sharma, Ashwini Kumar, senior policy makers, representatives from industry and the academia. At the lecture, the
Chairperson, Dr Isher Judge Ahluwalia also announced that ICRIER's resource mobilization drive had achieved its target of taking the corpus of the
endowment fund to Rs. 25 crores in the Silver Jubilee Year. I take this opportunity to thank all donors for their generous support.

ICRIER's activities have continued to expand rapidly during the first half of this year. ICRIER organized its first major seminar outside Delhi on “The State of
the Economy” for which the panel, chaired by Dr Vijay Kelkar, included Dr Joshua Felman, the IMF representative in India as the principal speaker. I hope
that this seminar, jointly organized with the Nehru Centre, Mumbai would become a regular feature in ICRIER's calendar and help increase ICRIER's
visibility in India's financial capital.

In collaboration with the World Bank, ICRIER organized a post budget panel discussion on “The Union Budget 2007-08: Reform and Development
Perspectives”. The panel for the seminar consisted of the heads of four premiere research institutions in the capital, viz. NCEAR, NIPF&P, IDF and ICRIER.
There was overwhelming response to this unique discussion that we hope to organize in coming years as well. Another new initiative was the organization
of an ADB sponsored training programme for senior Afghan Government officials on Regional Cooperation. The training programme between June 11-23
was inaugurated by the Foreign Secretary Mr Shivshankar Menon and the valedictory was delivered by Mr Abdullah Abdullah former Foreign Minister of
Afghanistan. It is my hope that ICRIER will undertake more of these capacity building tasks in future.

ICRIER's relationship with the Government Ministries and Departments has further intensified with the award of four important policy oriented studies in
this period. These are: (1) “Economy-wide Impact of Export Promotion Schemes: A Quantitative Assessment including SEZs” by the Ministry of Finance, (2)
“Impact of Organized Retailing on the Unorganized Retail Sector”, Ministry of Commerce & Industry, (3) “India EU FTA : Examination of India's Interests in
the Services Sectors” by the Ministry of Commerce & industry, and (4) The National Interest Project by the Ministry of External Affairs. The project aims to
define India's national interest and the role of economic diplomacy in achieving it.

Following a suggestion from the Board, we have focused our efforts on starting a programme of research studies on India and China in the global economy.
The study on “Financial Sector Policy and Regulation on India and China” has just been completed. Preparations including, financial collaboration with
Konrad Adanauer Foundation and International Monetary Fund were made for organizing a major international conference on “India and China's Role in
International Trade and Finance” in December, 2007.

ICRIER was selected by the ADB as the counterpart agency to the Institute of Public Policy Studies, Peking University for undertaking a collaborative study
on “Development experience of the Peoples Republic of China and India”. This project, the suggestion for which was made by our Prime Minister at the
ADB Annual Meeting in May, 2006 will be in depth field based research in 4 sectors and an overall paper that will draw relevant lessons from the Chinese
reform experience.

ICRIER's research programme on the financial Sector is being developed under the guidance of an expert steering committee. Two research projects on
“Financial Inclusion” and “Access to Credit by the SMEs” have now been formulated. An agreement has also been finalized with the InWent Corporation,
Germany for a major conference on Central Banking and Financial Sector Development in South and Central Asia. Under the monthly financial sector
seminar series, 10 seminars have already been held and speakers have included senior academics, Government officials and international experts.

A number of lectures, seminars and workshops were organized during this period for which we had the privilege of hosting eminent persons like
Mr Christian Noyer, Governor of Reserve Bank of France, Anne Krueger, former Dy Managing Director, IMF, Jagadish Shukla, the
leading expert in climate change from George Mason University and Mr Bill Emmott, former Editor of the Economist and Chalres Collyns, Deputy Director,
WEO, IMF, in-charge of the World Economic Outlook etc.

I want to mention the establishment of 12 regional desks within ICRIER to monitor developments in regions and countries of principal interest to India. We
are hoping that output from these regional desks will soon be reflected in a quarterly publication that will provide both statistical and analytical material on
these regions and countries as inputs to policy makers.

In response to the additional workload, ICRIER's in-house research faculty has increased almost 50 percent over a year ago. At the same time the number of
external consultants has also increased, thereby expanding and strengthening our network with the research community.

With Best Wishes

Rajiv Kumar

nd th
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Lecture

Professor Lawrence H. Summers, former US Treasury Secretary, delivered the prestigious 2

K.B. Lall Memorial Lecture on 'Global Warming and Global Finance', in New Delhi.

He said although the problem of global warming due to the emission of greenhouse gases is

recognized worldwide, consensus and clarity as to what would be the right approach to

tackle it has thus far not crystallized among economists. How long the earth can sustain the

same levels of emissions without any major economic impact is a matter of debate.

The Kyoto Protocol aims at capping the emission of carbon dioxide and five other

greenhouse gases besides engaging in emissions trading. The reluctance of developing

countries to accept any formal capping on emissions has restricted the efficacy of the Kyoto

Protocol. Any roadmap to tackle the problem has to involve both the developed and the

developing countries, with the thought leadership coming from within the developing

countries.

The laying down of transparent policy commitments by all is the need of the hour. The

approach of simply measuring and capping emissions will reward recession and penalize

economic growth. Instead, an international mechanism which encompasses trade, long

term policies on the efficient utilization of energy, adoption of sophisticated technology,

elimination of energy subsidies, well-defined financial commitments, creative thinking,

and, indeed, the entire efforts of a nation, needs to be established and considered in totality

for global measuring, monitoring, reporting, and accounting of emissions.

Professor Summers concluded by saying that research activities need to be fine-tuned and

focused, with the fruits of research being accessible to all.

nd

L to R : Mr Montek Singh Ahluwalia, Deputy Chairman, Planning Commission,
Professor Lawrence H. Summers, former US Treasury Secretary and

Dr Isher Judge Ahluwalia, Chairperson, ICRIER

Lecture

2

17 April

Lawrence H. Summers : 2 K.B. Lall Memorial Lecture on
Global Warming and Global Finance

nd
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12 January

29 January

Dr Jagadish Shukla, Distinguished Professor, George

Mason University, Maryland, U.S.A., who was the special

invitee, initiated the discussion. It was agreed that

adaptation strategies needed to be formulated in keeping

with regional-level climate and impact assessment models.

The need for jointly developing models for multilateral

trade and environment was emphasized. The possibility of

an international fund for implementing the mitigation and

adaptation strategies was also discussed.

Professor Anne Krueger Former First Deputy Manager, IMF

and Visiting Professor at ICRIER (January16-

February12,2007) said that multilateralism has been the

key to the huge economic successes of the past half-

century. However, the achievements of the multilateral

economic system, especially that of the IMF, the World

Bank, and the erstwhile GATT (now WTO), have been

Jagadish Shukla : Economic Consequences of Global

Climate Change for India

Anne Krueger : Multilateralism under Threat

SeminarsSeminars taken for granted. Yet, as globalization proceeds, the need

for a well-functioning multilateral international economic

system is being felt more strongly than ever. She was of the

firm view that these institutions need to be reformed and

strengthened rather than abandoned.

Dr Amita Chudgar, Postdoctoral Researcher, College of

Education, Michigan State University, spoke on the existing

differences in school participation patterns in India and the

extent to which they were influenced by socio-economic

status. The main outcomes explored here were binomial

(child in school and not in school) and multinomial (child

in school, in labour market, out of school in other

activities).

Mr Bill Emmott, former editor of , discussed

the apparent lack of reaction on the part of global markets

and business to 'disturbing' political developments and

explained this paradox by emphasizing the overall

improvement in the global political climate in terms of

reduced intensity of armed conflicts.

1 February

22 February

The Economist

Amita Chudgar : Differences in School Participation
Patterns by Socio-Economic Status in India

Bill Emmott : Can Globalization Continue to Apply to

One, But Not the Other?

Professor Anne Krueger, Visiting Professor ICRIER

Dr Amita Chudgar, Postdoctoral Researcher,
College of Education, Michigan State University

Mr Bill Emmott, former editor of 'The Economist’

3

Dr Jagadish Shukla, is addressing a brainstorming session
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3 March

7 March

16-17 March

ICRIER, in collaboration with the Nehru Centre, Mumbai,

organized a half-day seminar on the 'State of the Economy’.

The seminar was chaired by Dr Vijay Kelkar, Board

Member, and consisted of a panel comprising Dr Joshua

Felman, Resident Representative, IMF, Dr Ajit Ranade,

Chief Economist, Aditya Birla Group, and Dr Rajiv Kumar,

Director & CE, ICRIER.

ICRIER, in collaboration with the World Bank, organized a

panel discussion on 'Union Budget 2007-08: Reform and

Development Perspectives' The panel consisted of the

heads of four of India's leading research organizations —

Mr Suman Bery, Director-General, NCAER, Dr Subhashis

Gangopadhyay, Director, India Development Foundation,

Dr Govinda Rao, Director, NIPF&P and Dr Rajiv Kumar,

Director & CE ICRIER. The discussion was moderated by

Mr Sunil Jain of the Business Standard. More than 200

participants attended.

The Institute for Defence Studies and Analysis (IDSA) and

ICRIER jointly held a two-day seminar on 'Economic

Cooperation for Security and Development in South Asia'

in New Delhi. The discussions focused on four main

State of the Economy

Union Budget 2007-08: Panel Discussion by the Heads

of ICRIER, IDF, NCAER and NIPF&P

DSA-ICRIER Seminar on Economic Cooperation for

Security and Development in South Asia

I

themes: the changing context of regionalism in South Asia;

infrastructure development and economic cooperation;

regional security; and the way ahead.

The meeting focused on the business implications of

regional integration in Asia. Participants included

representatives from the business communities and

government officials of several Asian countries, namely,

Afghanistan, Bangladesh, Bhutan, Cambodia, China, India,

Indonesia, Malaysia, Nepal, Pakistan, Philippines, Sri

Lanka, Thailand and Vietnam. Academics and researchers

from Australia, India, Sri Lanka, UK, and US also shared

their perspectives on the various questions raised.

Heather Eggins, Visiting Professor at the Institute for Access

Studies, Staffordshire University, UK, conducted a seminar

on 'Access Issues in UK Higher Education: Lessons for

India'. She gave a brief outline of the size and structure of

higher education in the UK and its growth over the years

and attention to the aspirational, structural, and financial

issues faced by higher education in the UK.

28-29 March

11 April

Regional Integration in Asia

Heather Eggins : Access Issues in UK Higher Education

4

L to R : Dr Rajiv Kumar, Director & CE, ICRIER;
Dr Subhashis Gangopadhyay, Director, India Development

Foundation; Mr Sunil Jain, Associate Editor, Business Standard;
Mr Suman Bery, Director General, NCAER and Dr Govinda Rao,

Director, NIPF&P

L to R : Professor T.N. Srinivasan, Professor of Economics Yale University,
Mr Stephen Browne, Deputy Executive Director,

International Trade Centre, Geneva; Mr G. K. Pillai, Commerce
Secretary, Government of India; Dr Rajiv Kumar, Director & CE,

ICRIER and Ms Aicha Pouye, Director, International Trade Centre,
Geneva are sitting on the Dais.
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18 April , Mumbai;

20 April , New Delhi

30 April

Dr Charles Collyns, Deputy Director, IMF, made two

presentations on the World Economic Outlook Report. The

first presentation,' World Economic Outlook', took place in

Mumbai and the second,' Coming in for a Soft Landing?

Prospects and Risks for the Global Economy', was held in

New Delhi.

The purpose of the seminar was to explore the core issues

faced by the Indian agricultural sector in the context of the

AKI agenda. This is one of the first forays that ICRIER has

made into agriculture.

Charles Collyns : Prospects and Risks for the Global
Economy

US-India Agricultural Knowledge Initiative

18 May

29 June

9 January

6 February

Mr Christian Noyer, Governor of the Central Bank of

France, visited ICRIER for an interactive session on trends in

the Indian economy, the role of monetary policy, and the

state of the Euro area economy.

Steve Bradley, Professor, Department of Economics,

Lancaster University, Management School, spoke on the

seminar on 'Choice, Diversity and Educational Outcomes'

in New Delhi.

Professor J. R. Varma of IIM, Ahmedabad spoke on 'Risk

Management at Indian Exchanges: Going Beyond Value-at-

Risk'. He presented an overview of the different risk

management practices in stock exchanges, such as SPAN,

value-at-risk and expected shortfall.

Dr K. P. Krishnan, Joint Secretary (Capital Markets), Ministry

of Finance, Government of India, spoke on the

‘Anti-Money Laundering Regime in India'. He discussed, in

detail, anti-money laundering legislation in India, namely,

the Prevention of Money Laundering Act (PMLA), 2002,

and the various rules and obligations brought about by this

Act on financial sector entities.

Christian Noyer : The Role of Monetary Policy and the
Euro Area Economy

Steve Bradley : Choice, Diversity and Educational
Outcomes

J.R.Varma : Risk Management at Indian Exchanges:
Going Beyond Value-at-Risk

K.P. Krishnan : Anti Money Laundering Regime in India

Monthly Financial Sector Seminar Series

Mr Christian Noyer, Governor of the French Central Bank

5

Dr D. Subbarao, Secretary, Economic Advisory Council to the

Prime Minister; Dr Charles Collyns, Deputy Director, IMF:

Dr Rajiv Kumar, Director & CE, ICRIER & Dr Pronab Sen,

Chief Statistician and Secretary, Govt. of India

L to R: Dr Mruthyunjaya, National Director, NAIP, ICAR; Mr Larry Paulson,

Agriculture Development officer, USAID; Ms Holly S. Higgins,

Agricultural Counselor, USDA; Mr S. Sivakumar, CEO,- Agri Business Division,

ITC and Mr Kalyan Chakravarthy, Country Head, FASAR, Yes Bank.
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Dr Susan Thomas, Assistant Professor IGIDR, Mumbai

6 March

3 April

1 May

5 June

Dr Susan Thomas, Assistant Professor at IGIDR, Mumbai,

discussed the 'Agricultural Commodities Derivatives

Market in India'. She elaborated on the development of the

agricultural commodities derivatives markets, which have

been around since the 1800s. Dr Thomas demonstrated the

efficiency of these markets by analysing the co-movement

of the spot and futures prices of five commodities traded in

the multi-commodity national exchanges.

Professor M.S.Sriram of IIM, Ahmedabad discussed some

of his survey's preliminary findings regarding the financial

structure of the rural poor and business opportunities for

the rural banking system.

Ms Meena Chaturvedi, Executive Director, Pension Fund

Regulatory and Development Authority's (PFRDA)

discussed the demographic divide between the organized

and unorganized workforce of the country and the access

to pension cover facilities.

Professor Rajas Parchure from the National Insurance

Susan Thomas: Agricultural Commodities Derivatives
Market in India

M. S. Sriram: Financial Flows of the Rural Poor: A Study
in Dungarpur District, Rajasthan

Meena Chaturvedi: Pension Reform Initiatives in India

Rajas Parchure: Post-liberalization Trends in India's
Life Insurance Market

Academy, Pune, discussed 'Post-liberalization Trends in

Indian Life Insurance Market'. Starting with the emergence

of the life insurance business in 1818 in India, he went on to

explain the gradual shift from traditional insurance plans to

customer need-based innovative products (unit linked

insurance plans) after liberalization.

Conferences/
Workshops
Conferences/
Workshops

20 February

25-26 April

Scholars from the India Study Group of the Sasakawa Peace

Foundation (SPF), Japan delivered a seminar. The session

was chaired by Mr Arjun Asrani, India's former Ambassador

to Japan. Three scholars from the India Study Group -

Mr Makoto Nagayoshi, Mr Hajiro Sato, and Dr Takahiro

Sato made presentations on their ongoing research.

Economic and Socio-Political Development Experiences
in India and Asia

International Workshop for the IDRC Research Project
on Intra-Asian FDI Flows: Magnitude, Trends, Prospects
and Policy Implications

L to R : Dr Ramkishen Rajan, George Mason University;
Shri N. Ravi Secretary (East), Ministry of External Affairs;

Dr KC Fung, University of California, Santa Cruz;
Dr Dilek Aykut, World Bank and Dr Amitendu Palit,

Vising Fellow, ICRIER

6 /www. ic r ie r.o rg



The workshop was divided into six working sessions and

was attended by members of academia, including the

ICRIER research team, and professionals from foreign

universities, international institutions, and other research

organizations. The papers that were presented dealt with

various aspects of the intra-Asian FDI flows.

The workshop was inaugurated by Dr Ajay Dua, Secretary,

Department of Industrial Policy and Promotion, Ministry of

Commerce and Industry. The first and second working

sessions were chaired by Shri N. Ravi, Secretary (East),

Ministry of External Affairs, and Dr Rajiv Kumar, Director &

C E, ICRIER, respectively.

The workshop was attended by several senior bureaucrats

and eminent persons from industry.

presented his study on 'Cost and Benefits

of Duty Drawback, DEPB and EPCG Schemes' and

assessed the subsidy element involved in these schemes.

provided theoretical perspectives

on the economic rationale of setting up zones and

discussed the potential costs and benefits generated by

them.

17 May

Mr Sukumar

Mukhopadhyay

Dr Aradhana Aggarwal

Special Economic Zones and their Impact on Export
Promotion

11-23 June

Regional Cooperation Training Programme for Afghan
Officials

TrainingTraining

Front row (L to R) : Mr T.C.A. Srinivasa Raghavan, Course
Coordinator; Dr Gulshan Sachdeva, Team Leader, ADB TA Project
on Regional Cooperation, Ministry of Foreign Affairs, Afghanistan;
H.E. Dr Sayed Makhdoon Raheen, Ambassador of Afghanistan to
India; Dr Abdullah Abdullah, Former Minister for Foreign Affairs,

Afghanistan and
Dr Rajiv Kumar, Director & CE, ICRIER with Afghan Officials

7

In view of the recent admission of Afghanistan into

SAARC and India's close historical and cultural links

with the country, ICRIER, in collaboration with the Asian

Development Bank, organized a two-week training

programme on regional cooperation for officials of the

Afghan government. The programme was inaugurated

by the foreign secretary, Mr Shiv Shankar Menon. The

Afghan ambassador, H.E. Dr Sayed Makhdoon Raheen,

was one of the speakers.

The participants attended lectures on the political,

economic, security, energy, and other aspects of

regional cooperation.

ICRIER would like to express its sincere thanks to

Dr Gulshan Sachdeva and the ADB for their unstinting

support for the programme.
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Working Papers (January-June 2007)

Other Publications

Recent ICRIER
Publications
Recent ICRIER
Publications

No. Title Author Month

No. Title Author Month

191 Does Capital Account Abhijit Sen Gupta
Openness

Arpita Mukherjee, February
Services Paramita Deb Gupta,

Prerna Ahuja

193 Technological Capability as a Amitendu Palit April
Determinant of FDI Inflows:
Evidence from Developing
Asia & India

194 Impact of Special Economic Aradhna Aggarwal May
Zones on Employment, Poverty
and Human Development

January

Shounkie Nawani

Lower Inflation?

192 Indo-U.S. FTA: Prospects for
Audiovisual

WTO GATS:Domestic Regulations Suparna Karmakar May
Research versus Market Access
Series
No. 7

ICRIER Welcomes

Dr Ramesh Chandra, Professor

Dr Mathew Joseph, Senior Consultant

Dr Vani Archana, Fellow

Mr Ali Mehdi

Ms Nirupma Soundararajan

Mr Ashutosh Kumar Tripathi

Mr Honey Karun

Ms Neha Gupta

Ms Souditi Mozumdar

Ms Raashi Malhotra

Mr Siddhartha Mishra, Junior Office

Assistant

Research Associates

Research Assistants

Administration

190 Indo-US FTA: Prospects for the Telecommunication Sector Arpita Mukherjee

Prerna Ahuja December

189 An Analysis of the Special Safeguard Mechanisms in Parthapratim Pal

Deepika Wadhwa October

188 The Debate on the Poverty Estimates of 1999–2000 K.L. Datta October

187 Prospects for IT-Enabled Services under a Indo-US FTA Arpita Mukherjee

Paramita Deb Gupta September

186 Asian Economic Integration

185 An Examination of the Relationship between Health Garima Malik September

184 Structural Shift in Demand for Food: Projections for 2020 Surabhi Mittal August

183 Domestic Market Integration Arvind Virmani July

182 India - Pakistan Trade Nisha Taneja June

181 Disciplining Voluntary Environmental Standards Samir R. Gandhi June

180 Higher Education in India: The Need for Change Pawan Agarwal June

179 Higher Education in India: Seizing the Opportunity Sanat Kaul May

178 China's Socialist Market Economy: Lessons of Success Arvind Virmani Jan

the Doha Round of Negotiations

Amita Batra September

and Economic Growth

Surabhi Mittal

at the WTO: An Indian Legal Viewpoint

ASEAN+3+1 or ASEAN+1s?

Working Papers (2006)
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International
Networking
International
Networking
Rajiv Kumar

Shankar Acharya

Participated in the first Inception Workshop
meeting in relation to the ADB-sponsored study on
‘Development Experience of the People's Republic
of China and India', Beijing, China, 12-13 February
2007.

Invited by Asian Development Bank (ADB) to
become a member of the External Advisory and
review Board that will oversee the preparation of an
ADB report on 'Emerging Asian Regionalism: Ten
Years after the Crisis' and to attend the
Inception workshop for the study on 'Development
Experience of the People's Republic of China and
India', sponsored by the ADB, Manila, Philippines,
19-20 February 2007.

Participated as a distinguished speaker in the
workshop on 'Issues of Industrial/ Innovation
Policy', organized by the Commission on
Growth and Development, Washington D.C., USA,
22-23 March 2007.

Attended the Steering Committee meeting of
the South Asia Network of Economic Research
Institutes (SANEI), Lahore, Pakistan, 30-31 March
2007.

Invited by the Organisers: International Future
Forums as the keynote speaker at the seminar on
'Ethics and Economics' and 'Indian Economy with
Scotland Enterprises Association', held in Glasgow
during 3-4 April 2007. Also attended meetings
convened in Edinburgh on 4-5 April 2007.

Participated as a member of the panel on
Infrastructure and the Economy at the 8th Annual
Conference on Indian Economic Policy Reform,
organized by the Stanford Centre for International
Development, Stanford University, USA during 7-8
June 2007.

Participated in a high-level roundtable discussion
of international trade issues at the invitation of the
Centre for International Governance Innovation
(CIGI) at Waterloo during 17-18 June 2007.

Presented main paper “India's Growth : Past and
Future”, at opening Plenary Session of the Eighth
Annual Global Development Conference of the
Global Development Network at Beijing, China,
January 13-16, 2007.

Presented paper, “Economic Growth : Some Issues”,
at World Bank / Sri Lanka College of Journalism
Workshop in Colombo, Sri Lanka, February 7-9, 2007.

Participated (as member of Indian Delegation) at 10
Meeting of the UK India Round Table, at Ditchley Park,
Oxfordshire, UK, and gave a presentation on the “Rise of
China : How India and EU/UK can benefit”,
April 13-15, 2007.

th

As Member, External Advisory Panel, reviewed report by
World Bank's Independent Evaluation Group IEG) on
“Public Sector Reform Evaluation”, Washington
D.C., USA, June 12-14, 2007

Attended meetings on 'Domestic Politics and
Building All iance for PTAs: The Case of
Singapore' at Singapore for WTO, 26-30 May
2007.

Presentation at the luncheon meeting with
Mr Edmund Hosker, Director, Europe and World
Trade, Department of Trade and industry, UK on
'State of Play in the Doha Development
Agenda', 1 March 2007.

Presentation at the luncheon meeting in honour
of v is i t ing Ass i s tant Uni ted Sta tes Trade
Representative (USTR) for South Asia, Douglas
Hartwick, on 'India and the WTO', 9 March 2007.

Delegate to the EU Conference on 'The
Functioning of the TBT Notification Procedure:
An Instrument of Market Openness', Brussels,
29 March 2007.

Presentation at the meeting with the minister of
trade from New Zealand, the Hon. Phil Goff, on
'State of WTO Negotiations', 20 April 2007.

Discussant at the session on”Institutional Implications:
How to reshape the global economic governance
architecture?” in the Conference on ‘Global Economic
Imbalances: A Need for Global Governance beyond the
G-8?’ organized by Friedrich-Ebert-Stiftung, Berlin,6-7
June 2007.

Presented a paper ti t led, ' Implications of
Bilateral FTAs in South Asia on SAFTA' at a
roundtable on 'SAFTA: An Enabler of South
Asian Regional Integration' organized by the
SAARC Chamber of Commerce and Industry
(SCCI) in Bhurban, Pakistan on 17-18 April
2007.

Presented final report on 'Effects of Global
Agricultural Trade Liberalization on Agricultural
Production and Poverty in India' under the
IMPACT workshop during the Eighth Annual
GDN Conference held at Beijing, China from
12-18 January 2007.

Presented a paper titled, 'Successful Horticultural
Supply Chains in India - Two Case Studies' at the
National Horticultural Conference held at Johor
Bharu, Malaysia from 12-15 March 2007.

Mathew Joseph

Nisha Taneja

Arpita Mukherjee

Suparna Karmakar

Surabhi Mittal

9www.ic r ie r.o rg /



10 January . (Book review). According to Prof. Stiglitz for East Asia "globalization—in the form of export-

led growth—helped pull the East Asian countries out of poverty. Globalization made this possible, providing access to

international markets as well as access to technology that enabled vast increases in productivity. These countries

simultaneously achieved growth and stability".

19 January . In the proposed Indo-US FTA,

Washington is likely to seek further liberalisation of India's booming telecom sector, according to a study by the Indian

Council for Research on International Economic Relations (ICRIER). US companies have raised concerns about the

telecommunication policy in India and the transparency of domestic regulations.

30 January . . "Anne Krueger, a former deputy managing director of

the IMF, was speaking at a seminar on 'Multilateralism under Threat' organised by ICRIER. She said the success of

multilateral international institutions like the Bretton Woods institutions – IMF, World Bank and GATT (now the WTO) – has

been "great and underestimated". She said these institutions need to be reformed and strengthened, not abandoned."

26 February . "Buoyant export demand has been one of the drivers of the strong GDP growth in the last

three years. Exports grew by 21 per cent for the last four years (since 2002-03). This, combined with a growth of around 6.5

per cent in domestic consumption, has been the principal driver of the 8 per cent plus GDP growth rate in recent years.

Although growth in investment demand is likely to play a more important role in sustaining GDP growth in the next period, a

flagging off of export growth should be a cause of concern." Excerpt from article by

28 February Following Congress President Sonia

Gandhi's demand for a study to assess the impact of transnational retailers on domestic competitors, the commerce ministry

has commissioned the Indian Council of Research in International Economic Relations (ICRIER) to undertake a 'holistic'

study in this regard.

5 March . "The last year witnessed a fresh stimulus being administered to the issue of greater capital

account convertibility with the Prime Minister floating the idea of revisiting the issue and the immediate setting up of

Tarapore II. The committee pointed out that there is already an ongoing process of capital account liberalization and its

report was aimed at deepening this process. Excerpt from article by

18 April . . Isher Judge Ahluwalia, another member of

the panel, said the ADB should increase funding to the infrastructure sector which would push economic growth and lower

poverty levels.

21 April . . Addressing a seminar conducted by the Indian

Council for Research on International Economic Relations on the Challenges for the global economy, Mr Collyns said while

the global economy could be headed for a soft landing, risks such as a slowdown in the US housing market, concerns over

inflation and oil could be challenging. Some of the longer-term issues are unwinding of global imbalances and sustaining

global productivity growth.

17 May . Higher education enrolment in India stands at just 11 per cent compared with 18

per cent for Brazil and 81 per cent for the US. If left unaddressed, India's huge number of young people (540m are under the

age of 25) will be unable to “convert themselves into human capital, to enrich themselves and the country,” said a report

released this week by Delhi-based Indian Council for Research on International Economic Relations.

US may ask India to further liberalise telecom sector

If multilateralism fails, India will lose

Rajiv Kumar and Amitendu Palit: Has the

fuel run out of India`s exports?

Government appoints ICRIER for retail study.

" Abhijit Sen Gupta: Does convertibility lower inflation?

ADB should aim for regional integration for growth

India warned of US economic slowdown

Engaging India

.

Business Standard

Financial Express

Hindustan Times

Business Standard

Business Standard

Business Standard

REUTERS India

The Economic Times

Financial Times -

.

ICRIER in the News

10 /www. ic r ie r.o rg



ICRIER Books
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Can India Grow without Bharat?

India’s Economy Some Issues and Answers

Propelling India from Socialist Stagnation to Global Power
Volume 1 : Growth Process

Propelling India from Socialist Stagnation to Global Power
Volume 2 : Policy Reforms

Acceleratin Growth and Poverty Reduction

FDI in Retail Sector : INDIA

Preferential Trading Agreements in Asia

Shankar Acharya

Shankar Acharya

Arvind Virmani

Arvind Virmani

Arvind Virmani

Arpita Mukherjee Nitisha Patel

Editor : Amita Batra

�

� �

Forthcoming

Towards and Asian Economic Community

ICRIER Silver Jubilee Volume (Academic Foundation)

Negotiating beyond Doha :
Indian Agriculture and WTO (Johns Hopkins)

India’s Liberalization Experience : Hostage to the WTO? (Sage)

The Anti-Dumping Agreement and Developing Countries :
Issues and Proposals (OUP)

Editor : Rajiv Kumar

Anwarul Hoda Ashok Gulati

Rajiv Kumar Bibek Debroy Suparna Karmakar

Aradhana Aggarwal

�
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Visitors/Participants
Rakesh Mohan, Deputy Governor, Reserve Bank of India (RBI)

Ravi Mohan, Managing Director and Chief Executive Officer, CRISIL

Chetan Ahya, Executive Director, J.M. Morgan Stanley

Pronab Sen, Chief Statistician and Secretary, Government of India

D. Subbarao, Secretary, Economic Advisory Council to the Prime Minister

Marc-Olivier Strauss-Kahn, Director General, Banque De France

Corinne Dromer, Adjointe AU Directeur De La Communication, Banque De France

Jean Leviol, Head of the Economic and Trade, Department for India and South Asia

Gopal K. Pillai, Commerce Secretary, Ministry of Commerce and Industry

Sanjaya Baru, Media Advisor to Prime Minister of India

Talmeez Ahmed, Director General, Indian Council of World Affairs

Preeti Saran, Joint Secretary (SAARC), Ministry of External Affairs, Government of India

TCARangachari, former Indian Ambassador to Germany and France

Mohammad Hamid Ansari, Chairperson, National Commission for Minorities

Jaimini Bhagwati, Joint Secretary, Eurasia Division, Ministry of External Affairs, Government of India

Alka Acharya, Chairperson and Associate Professor, Centre for East Asian Studies, J.N.U.

K. J. Chacko, Director, Indian Institute of Foreign Trade (IIFT)

Bibek Debroy, Independent Economist

S. Varadarajan, Deputy Editor, The Hindu

J. K. Bhuyan, CEO, India Brand Equity Foundation and Deputy Director General, CII

Dilip Chenoy, Director-General, Society of Indian Auto Manufacturers

Vice Admiral Raman Puri (Rtd.)

S. D. Muni, Former Professor, Centre for South Central and South East Asian Studies, School of International
Studies, J.N.U.

Varun Sahni, Professor Centre for International Politics, Organisation and Disarmaments School of

International Studies, J.N.U.

I. N. Mukherjee, Professor, Centre for South Asian Studies, J.N.U.

Uday Bhaskar, Defence Analyst and former Director of Institute for Defence Studies and Analysis

Pronab Sen, Secretary, Department of Statistics, Government of India
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ICRIER, established in August, 1981, has successfully completed its 25 years, as an autonomous, policy

oriented, not-for-profit research institute. We have nurtured our cherished autonomy by establishing an

endowment fund, income from which meets all our administration expenses. ICRIER's offices are located in the

prime institutional complex of India Habitat Centre, New Delhi. The prime focus of all our work is to support

India's interface with the global economy.

ICRIER's founding Chairman was Dr K B Lall who led the organization from its inception from 1981 to 1992

when he handed over the Chairmanship to Mr R N Malhotra (1992-1996). He was followed by Dr I G Patel who

remained Chairman from 1997 to 2005 until his demise in July 2005. ICRIER's current Chairperson is Dr Isher

Judge Ahluwalia.

Amongst ICRIER's founding member are: Dr Manmohan Singh, Dr C Rangarjan, Dr M S Swaminathan, Dr

Jagdish Bhagwati, Mr Montek Singh Ahluwalia and Mr Bharat Ram.

ICRIER conducts thematic research on its six thrust areas that are:

Trade, Openness, Restructuring and Competitiveness

WTO Related Issues

Regional and Bilateral Issues

Financial Liberalization and Integration

Macroeconomic Management in an Open Economy

Strategic Aspects of India's External Relations

In addition, ICRIER holds public policy workshops to bring together policy makers, academicians, senior

industry representatives, MPs and Media persons to try and forge a consensus on issues of major policy interest.

In the effort to better understand global developments and experiences of other economies which have bearing

on India's policies and performance, ICRIER invites distinguished scholars and policy makers from around the

world to deliver public lectures on economic themes of interest to contemporary India.

ICRIER's highly qualified core team of researchers includes several PhD's from reputed Indian and foreign

universities. At present the team has 18 economists. The team is led by Dr Rajiv Kumar, D.Phil in Economics

from Oxford University.

About ICRIER
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