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Source: includes data from ICIS Heren Energy and Energy Intelligence Group, McCloskey and Platts 



The evolving fuel mix 
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Source: includes data from Platts 
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US oil supply: cause and effect 
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Emerging oil trade patterns 
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Source: Includes data from the International Energy Agency © OECD/IEA 2013 
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Crude run rebalancing and product stocks 
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Source: Includes data from the International Energy Agency © OECD/IEA 2013 



Global natural gas balance 

Global growth in 2012 
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US coal to gas switching 

Source: includes data from Energy Information Administration and Platts 
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European gas-coal competition 

0 

20 

40 

60 

Jan-10 Sep-10 May-11 Jan-12 Sep-12 

Gas 

Coal 

€/MWh 

EU power generation cost 

Annual change, Mtoe 

2012 changes in EU imports 

-40 

-20 

0 

20 

Coal Natural Gas 

Source: includes data from Platts, IHS McCloskey and IntercontinentalExchange 

Pipeline 
US 

Russia Other 

LNG 

N. Africa 

Russia 
Norway 

BP Statistical Review of World Energy  

 

© BP 2013 



The coal market in 2012 
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Hydro, other renewables and nuclear 

Thousand TWh 

0 

1 

2 

3 

4 

1992 1996 2000 2004 2008 2012 

Nuclear 

Hydro 

Renewables 

Power generation 

BP Statistical Review of World Energy  

 

© BP 2013 

Output changes in 2012 
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Renewables in power generation 



Carbon emissions 
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Energy in 2012 
 

• Fundamental adjustment 
– And short-term aberrations 

 
• Market and price driven 

– Sometimes with surprises 
 
• Policy matters 
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