and Food Residues. Major Taiwanese exports to India include
integrated circuits, machinery and other electronic products.
Investment
India is keen to magnetize Taiwanese investment particularly in
hi-tech and labor intensive industries. More than 80 Taiwanese
companies and entity have occurrence in India at present,
approximation worth $1 Billion. Some of the companies include Acer,
ASUS,

BenQ,

Engineering,

FoxConn,

CTCI,

Gigabyte

Apache

and

Technologies,

Feng

Tay

Continental

(shoes),

Wintek

Corporation, Delta Electronics, D-Link, etc.
Taiwanese investment in India has followed a very different
prototype from that in mainland China, where Taiwan's small and
medium-sized enterprises have been investing since the early 1990s.
Taiwan's involvement in India has typically been limited to branches
of high-profile tech companies such as BenQ and Acer.
Key Challenges
While bilateral trade has experienced significant growth in recent
years, Taiwanese investment in India has been disappointing.
When Taiwan government tried to promote investment in India by
pointing out that the first letters of India and Taiwan spell out "IT",
the same as the abbreviation for information technology, many
mainland-based Taiwanese businesses didn't even try to hide their
reservations, saying “we can't speak the language of English and
have a different lifestyle. And India is so far away from Taiwan. Will
the investment idea work out?”
As part of the Taiwanese government's efforts to dissuade Taiwanese
businessmen from investing in mainland China, where, according to
Taiwan's official figures, Taiwan-origin investments hit US$83.42
billion by the end of 2009, it has promoted the concept of investing in
India since the late 1990s. But because of language barriers, distance,
complicated regulations, underdeveloped infrastructure and lifestyle

differences have turned most Taiwanese businessmen off, even
though closer India-Taiwan economic cooperation might strategically
benefit both sides.
Concluding Remarks
Let me summarize my key messages today.
Reviewing the investment developments, with more and more
corporate enterprises locating in India, the Taiwanese investment
landscape in India might be different in the next decades. The current
promotions for economic interactions are based on the idea that
Taiwan needs a market to grow, and India can be such a market. Both
sides have felt good about each other but still have to find out what to
do, and how to do.
From my surveillance, the main obstacle between India and Taiwan
was a matter of "mindset" rather than any "physical one". Taiwanese
tend to think India is very much the elephant and snake charmer. In
fact, India already had its own satellite and launched its own rocket.
We must continue to deepen the cooperation India and Taiwan. By
working together, we can all be better off. This is just as true for the
time being and beyond.
Thank you for your kind attention.

