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Abstract:

The Reserve Bank of India's extensive Anti-Money Laundering (AML) guidelines have become effective from March 2006.  The AML norms such as "Know Your Customer" emphasize that banks must keep a record of their customers' backgrounds in order to reduce and control the risk of money laundering.  Dr. Krishnan's talk will deal upon some issues that arise from KYC and other norms under the Prevention of Money Laundering Act 2002 which is the legal regime for AML in India.  Though primarily descriptive the talk will also deal with the possible consequences of such norms on India's financial system and the economy in general.
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