BP Statistical Review of World Energy
June 2014

bp.com/statisticalreview
#BPstats

Energy in 2013: Taking stock




BP Statistical Review of World Energy
June 2014

bp.com/statisticalreview
#BPstats

Energy in 2013: Taking stock

Christof Ruhl, Group Chief Economist




Outline {:&

Introduction

Energy and the economy

Fuel by fuel

Concluding remarks

© BP 2014



Energy demand and prices {:3
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Reserves and new sources of energy supply
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Energy and the economy
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GDP growth Energy and GDP in 2013
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Energy consumption in 2013

Growth by region Growth by fuel
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Energy consumption in 2013

Growth by region Growth by fuel
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The oil market in 2013
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Oil prices and volatility
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OIl consumption {:}

Oil consumption Largest changes in 2013
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Oil consumption by product
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Growth by product type in 2013
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OIl production
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Largest changes in 2013
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Oil supply disruptions {}

Cumulative change since 4Q10, Mb/d
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Oil supply disruptions and US production growth

Cumulative change since 4Q10, Mb/d

4
pulLibya mmiran mmOther ® aUS —Net

L
ey i 1L

1211 2Q11 3Q11 4Q11 1Q12 2Q12 3Q12 4Q12 1Q13 2Q13 3Q13 4013 1Q14

Source: includes data from US Energy Information Administration

BP Statistical Review of World Energy
Note: Other includes Sudan/S Sudan, Syria & Yemen

© BP 2014



Oil inventories §:§

OECD commercial inventories OECD stocks and forward markets
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Refining capacity {:3

Capacity growth in 2013 Cumulative spare capacity growth
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Refinery utilization and crude differentials
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Global natural gas markets {:}

Natural gas prices Gas consumption growth in 2013
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Global natural gas markets {:}

Natural gas prices Gas consumption growth in 2013
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US natural gas market {:}

Horizontal drilling rigs Consumption growth in 2013
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Global LNG and Asian supply {:}
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EU natural gas market

Power generation mix
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Russian natural gas market and global trade

Russian natural gas

11 Other
m Gazprom
m Consumption
m Net export

2013

Annual change, Bcm
20

10

0 l

}Production

2012

Share of consumption,%

(o)
2% nLNG
M Other pipeline

m Russian plpellne I

Trade share of global consumption
24%

16% II
-l IIIII||
||||||||||||||| 111

1993 1998 2003 2008 2013

Source: includes data from CDU MoE

BP Statistical Review of World Energy

© BP 2014



bp

The coal market {}
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Hydro, renewables and nuclear
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Renewables in power generation

Growth by region
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Renewables in power generation

Growth by region
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Fuel shares and carbon emissions {:}
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Fuel shares and carbon emissions
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Changes in energy balances

Fossil fuel imbalances
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Trade balances and energy
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Trade balances and energy in India {:}
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Energy in 2013
 Energy and the economy - a two way relationship
« \When things happen — ask the data

 Markets work - if you let them
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Hydro, renewables and nuclear in India
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